. for. Modificat Lon of the Dgcree : No. 712 ) . - 1963

Daupnin CounLy, Pennsylvania,

IN 'RE: Petition of Hershe y #o IN THE ORPIAKS' COURT OF DRUPHIN
Trust Company, Trustee for ' COUNTY, PENNSYLVANTA )
The M. S. Hershey Foundation, .

of the Orphans' Court of

(1]

dated August 23, -1963, to

Substitute The Pennsylvania Lz i ’
State University as Trustee T
. DECREE ..

AND NOn, This (Zéf? day of_LlﬁﬁgékaXﬁ by 1068 upon

consideration of the forcoowng Peltition of Hershey Trust Company,;

Trustee for The M. S. Hershey Foundation, "it appearing thalt this
court, on. the 23rd day of August, 1863, upon‘consideration of the

Petition of Hershey Trust Company, Trustee for Hilton Hers hey School,

found that there had besen a failure, pro tanto, of the purpose £
that trust and, accordingly, under.its power of Cy Pres, authorized

2. b 1

and directed Hershey Trust Company, as Trustee for Milton Hershey
School, to withdraw from the accamulated income Tfund of Milton
Hershey School Trust investments having an aggregate (uoted market

value of $50,000,000.00, as oi the date of said withdrawal, and to

transfer, deliver and set over all the right, title.and interest
in szaid investments to the income fund of The M. S. shfy Founda-

tion for the purpose of establishing The Milton S. Hershey Medical

Center, as set forth more fully in said Decree; and it appsaring that

said Decree of August 23, 1963 empowered Hershey Trust Comozny,

Trustee for The M. S. Hershey Founuatlon to enter into such agree-

nents, arrangements and financial commitments as may be necessary
or desirable for affiliation with, and operation and administration

of The Milton S. Hershey Me dlcal Center by The Pcnnsy3vgn1a Stdte

University or such OLth accredlLed collegc or university as may be

selected by the Managers'of The M. S. Hershéy Foundation; and it
appcaring that said funds were transferred to The M. S. Hershey

Foundation Trust and an affilialion agrecement was entered into wilth

The Pennsylvania State University, pursuant to the terms of said

Decree of August 23, 1863; and it appearing thalt Hershey Trust Company,

"EXHIBIT C"
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. as Trastee Tor The M. S, Hershey Foundation, in accordance with -
. angd pursuant to sald Deerec of August 23, 1953, has maintaincd said
T funds, and the assets to v 1ich they have been pw tially converted,

" separalte and apart from the funds of the ¥oundation Trust which may.
_be used for the general purposes thereof; and it appearing that

certain problems. in the administration of the ust have develooed

_ . .y . ) _ .-
. as the result of the aumi strative scheme ado ptcd in Lhe 1 -
. . . . ” .'.\

¢

Dccr e, particularly with regard to the divigion of title to and

-
- 2.

responsipility for the assets and operation of The Milton S. Hershey
v = . + . ‘34

Medical Ceﬁter between Hershey Mrust Cor n;? Trustee for The H, 'S.
Hershey Foundation, and The Pennsyivania State Universiéy; nd it

aUOCa?j 1z that the administrative scheme adopted in Lhel]9 3 Decerce
_is not essentizl to the achievemant of the'charitéble pUrPOSES )

specilied in said Decree and, on the contrary, has jnadvertently
and unnecessarily impeded the. achievenment of thoge purposes; and .
: appearing that the administrative difficulties encountered by

the present Trustee and The Penn sylvania State University viculd be

substantizlly reouccn and, to a large cecxtent, elinminated

.

he lanagers of The M, 8. Hershey Foundation have ackn viledged

;
»,
jox

. receipt of service of said Pelition and bave joined in the Petition'!s
prayer; gnu it anpcar;no that The Pennsylvaniza State University is

Wwilling Lo accept Lne trusteeship of The Milton S, Hershey Medical

(3

2 Center under and-subject to the terms and conditions of this Decrece;

. -
. . - IS .

and it further avpcaring thal the Attorney General of the Commomvsecalth

of Permsylvania has acknouledgzed rcceipt of service of said petition,

. . . o« . . . . e - .
. .




"~ on or bc ore. Lhc cx ir Llon of six (6) monbhs from the date of tnlu

" pecree with this Coqu 1or those funos Lranufcrred to The M. S.

15“3‘5;-}'0 to present the Pstition to this Court and
h's concuvrco jin the praycr thereol; . ' e e .-

NOW ‘1} REFORE, Hersney Trust Ccirpany, as Trus ce fon Toe

-

J4 8. Hers hey Foundation, is herebv directed to flle an acccunt

.

~Nershey roundation Wrus» bj the Dhcrcc off this Couru datcd August 23,

-
-

1953, and Tor the assets toywhlch those lunds have been pabeallb
converted, S s e R Lt

Upon confirmation of said account, Hershey Trust Compa

-
v‘r)

*as Trustee for The 4. S. Hershey Foundalion, is herchy avthorized

-

I o

.and oLrLVbCJ, by propur instruments, to transfer, deliver and sst

2.

tle and interest in said funds, and the assets
8 3 .

1.

over all right i
‘to which the funds have been partially converted, frow The M. 3.

2

Hgféuey,Fpundation to 'he Pennsylvania Sta

Prustee, and fershey Trust Company, as Teustee for, -and the lManagers

of, The 1. 8. Hershey Foundation, sghall thercupon be relieved of

"their duties and discharged from any-and all resoonsibilities or
1jabilities of whateveér kind or nzature, relating to said funds and
assets 2nd The Milton 8. Hershey Medical Center, and 'he Pennsyl-

» ’ v

vania State University shall be and herecb j is appointed successor
Trusurc of saiu funds and assets andé of Mhe Milton S. He r<ocy ifedical

Center uncer the terns and connLLJ ns of this Dscree; providad, howr-

ever, that vending the preparation, £iling and confirmation of

O

said account, MHershey Trust Company, as Trustee for The M. S. Hershey

Foundation, shall be and hereby is authorized to transfer, deliver:

and set over from The M.-S. Hc ohey Youndation to &ne Pcnnqylv nxa

State University all right, title and intercst in any part of’ said

fands and asscts which the Managcrs‘of%The M. S. llers th Foundaltion
. - gy

shall determine will most efficiently promote thc best intevests

and orderly construction, couipping ang opcratmon ol" Thc leton S.

te. University as succsssor "



.\‘

.

Yicrshey Medical Center, If any such funds or assets shall be
transferrcd, c¢elivered and sel over to The Pennsylvania State
University prior to the conflirmation of said account as aforcsaid.

The Pennsylvania State Universily shall hold, apply and acdminister

" to the terms and conditions of this Dccrec.

said funds and/or assels as Trustee in accordance with and pursuant

Pending cdnfirmatipn of the final account of Hershey Trust -

‘Company, Trustee for The M, S. Hershey Foundation, except as to any

part of the funds or assets delivered, transferred and set over to

The Pennsylvania State University from The M. S. Hershey Foundation

prior to said final confirmation as aforesaid, The Milton S. Hershey

Medical Center shall be operated in accordanc

jed T t t 2 wilth and pursuant
to the terms and conditions of sald Decree dated agust .23, 1953.

2

in Derey Township, Pennsylvania, with 211 of the necessary or anpro-

other property, real or personal, or services regLired or appropriat

facilities, a teaching hospital, dormitories, residences, dining,
rcereationzl and other essentlal or desirable Tacilities; and with
the right, inter alia, to apply any porticn of said fund or the

P 2. )

incorme therefrom to the endovment andg subsidization of The HMilton

. 8. Hershey ledical Center and the awarding of scholarship grants

or loans to worthy students or applicants for admission to said

.

-

institution. . )

Said institution shall be designated as "The lMilton S.

Hershey HMedical Center" and preference for admission therelto, as

betvicen applicants of comparable gualifications, shall be given to

.
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R " Upon Jiral confirmaztion of the account ol Hershey Trust

Company, Trustee Tor The M. S. Hershey ¥oundation, andg aifter a2l

z.,

said funds and assels shall have been delivercd, transTerred and

-set over from The K, S,‘ﬁers’ - Foundation To The Pannsvlvania Staf

: suznt to the terms of thisg Descree, The Psnusylvaniea ;tate Univers
. as Trustee of T?e i7ilton S, Hershey lledical Center, shall indemnif
and said funds and assels shall be charged with, the indemnificats
of Herszhey Trust CCVD"ﬂ": Trustee Tor Whe M. 8. Hershey Fouﬁj;LiO'
for eny liability or damages which may al any {ime therealior be
impoeged upen Hershey Trust Company, Wrustee for The 1i, 8. Hershey
Foundation, or the Managers of The M. S.. Hershey Févnﬁatioﬁ, thel

woula hzve been chargeadle to s21d Tunds and sgseis had Her

Trust Compzny, Trustee for Tne M. S, Herghey Poundation

£y > J>
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to administer said funds and assstls purzuznt to thz Dzcres of
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